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Ni-Cu-PGE in Ontario, Canada 
and PGE-Au-Ni-Cu in Finland

Opportunity Knocks – Nickel One Answers

Major Advanced PGE-Nickel-Copper 
Deposit in Finland acquired by Nickel One
With a market capitalization of $2 million CAD, Nickel One Resources Inc. today 
announced the acquisition of the advanced stage Läntinen Koillismaa (“LK”) Project 
in Finland, where over 33 km of drilling delineated a large indicated and inferred 
resource: 46 million tonnes with palladium, platinum, gold, nickel and copper 
grades similar to operating mines and advanced projects in Finland. This NI43-
101-compliant resource estimate was prepared in 2013, at a time when metal prices 
were slumping dramatically. Now – with metal prices on the rise again – Nickel One 
intends to advance this project in a new way; amongst others applying a higher cut-off 
grade in order to increase grades and shrink to be mined tonnage to 12 million t initially. 
That’s how to potentially make this project viable within today’s market conditions. 
Prevalent labour issues in South Africa have been creating supply problems for PGE 
(“Platinum Group Elements”) commodities; as many as 75,000 workers have gone on 
permanent strike over the last years. Recent upturn in sales for the global automotive 
industry and strong forecasts for future automotive production are benefiting PGE 
prices; increased M&A activity may start to accelerate again. Reports are in circulation 
that the Russian government has completely depleted its palladium stockpiles, strongly 
pressurizing global supply. The global trend for improving environmental standards 
in widespread products and engineering methods, particularly those in the automotive 
sector, is likely to support robust PGE demand for the long haul.

Company Details

Nickel One Resources Inc.
Suite 1110 - 1111 West Georgia Street
Vancouver, BC,  V6E 4M3  Canada   
Phone: +1 604 805 3530
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Canadian Symbol (TSX.V): NNN
Current Price: $0.08 CAD (August 10, 2016)
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German Symbol / WKN: 7N1 / A2AD3E 
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http://en.boerse-frankfurt.de/stock/Nickel_One_Resources-Share


Research #6  | Nickel One Resources Inc.2

he Läntinen Koillismaa (LK) 
property is located in north-cen-
tral Finland and has outstanding 

location and infrastructure advantages. 
Power is available in the property area 
as there is a history of mining in the 
region. The elements platinum, palla-
dium, gold, copper, cobalt and nickel 
are known to be present and have been 
analysed in drilling and surface sampling 
on the property, resulting in a NI43-101 
compliant resource. 

The LK property is divided into 4 target 
areas: Haukiaho, Kaukua, Murtolampi 
and Lipeavaara.

LK Project Highlights

• Finland is a low-risk, mining-friendly 
country with active companies such as 
Agnico Eagle, First Quantum, and Gold 
Fields; ranked as world’s best mining 
jurisdiction (Fraser Institute’s World 
Survey 2012/13).

• The project offers access to PGE 
commodities without the geopolitical 
risks associated with South Africa and 
Russia (these 2 nations produce 85% 
of the world’s platinum and 79% of 
palladium; according to US Platinum 
Summary 2012).

• Finland offers lower operating costs 
compared to North America (the 3rd 
largest platinum and palladium supplier).

• The project has strong support from 
the regional chamber of commerce and 
local community.

• Excellent proximity to infrastructure 
and smelters: Only 40 km north of 
existing rail network; existing all weather 
road directly to project site; mainten-
ance of road up to property boundary 
undertaken by local government; 160 
km west by rail to the major port of Oulu.

• A NI43-101 Report was completed 
in 2013, showing an indicated and 
inferred resource of 46 million tonnes 
with palldium, platinum, gold, nickel 
and copper grades similar to operating 
mines and advanced projects in Finland.

• The 46 million t resource outlined 

to date is potentially amenable 
to low-cost open-pit mining, as 
employed at the Lac des Iles Project 
in Canada when it first commenced 
operation.

• A test mine pit exists at Haukiaho 
(operated by Outokumpu Oy in 1960s). 
The minerals mined here were brought 
to a concentrator 7 km south. Several 
trenches made by Outokumpu (1960-
1990) exist on the property. 

• Metallurgical test work (conventional 
rougher flotation) yields greater than 
80% recovery of PGE + gold, 93% for 
copper and 51% for nickel.

T

Finore's economic model looked to ship TONNES:

Kaukua 
Deposit 

Category 

Tonnage 
Mt 

Pd 
g/t 

Pt 
g/t 

Au 
g/t 

Cu 
%

Ni          
%

Indicated 10.4 0.73 0.26 0.08 0.15 0.1

Inferred 13.2 0.63 0.22 0.06 0.13 0.1

Nickel One is looking to ship GRADE:
Kaukua 

Deposit @ 
0.6 g/t Pd 

cut-off

Tonnage 
Mt 

Pd 
g/t 

Pt 
g/t 

Au 
g/t 

Cu 
%

Ni        
%

Indicated 6.2 0.92 0.30 0.09 0.17 0.11

Inferred 5.8 0.84 0.28 0.08 0.15 0.11
Result: ~1.6 g/t Platinum-Palladium Equivalent 
at surface outcropping, on major road, near rail,
near concentrators and smelters
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• Concentrate produced (16% copper + 
nickel and 60 g/t PGE + Gold with low 
4% MgO) is likely marketable to smelters 
located in Finland and Sweden. Metal-
lurgical testwork indicates suitability of 
LK concentrate to a number of smelters 
including the Boliden smelter located in 
Harjavalta, Finland. 

• Based on latest testwork: A 12% copper, 
4% nickel, 50 g/t PGE concentrate is 
believed to be marketable to up to 7 of 
the world’s 18 major smelting facilities. 
The anticipated conventional milling and 
flotation process demonstrated a sale-
able 26% copper concentrate and a 6% 
nickel concentrate with >50 g/t PGE + gold 
(likely to be marketable, but value would 
improve substantially at higher grades).

• A total of 33,486 m of core drilling has 
been completed, including over 1,000 
m on strike on the Kaukua zone with 83 
holes and 1,800 m on the Haukiaho zone 
with 90 holes.

• The Koillismaa Ultramafic Layered 
Complex (KULC) is exposed along a 
mapped 38 km strike length on the 
Kaukua, Haukiaho, Lipeavaara and 
Murtolampi zones. Only 3 km have 
been drilled on the Kaukua and Hauk-
iaho zones. Approximately 35 km of the 
KULC has been prospect drilled by the 
Geological Survey of Finland, outlining 
many anomalous Pd/Pt/Au/Ni/Cu targets.

•“Blue sky” exploration potential: Only 
10% of identified mineralization is 
included in the current resource esti-
mate, whereas an considerable area 
(identified by geophysics and historical 
drilling) remains unexplored. Exploration 
has identified 3 other targets not included 
in current resource estimate: Haukiaho 
East, Lipeävaara and Murtolampi. 

Bottom-line: The advanced staged LK 
Project needs to be looked at again with 
metal prices on the rise again, whereas 
the 2013 resource should be updated 
again using different metrics, first and 
foremost a higher cut-off grade in order to 
increase average grades while decreasing 
tonnage to make this deposit viable and 
attractive for today’s markets. And LK 
is open to expansion through shallow 
drilling on strike of the exisiting resource.
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Some of the highest grades yet encountered at Kaukua. 

Latest drilling at Kaukua further extended the known mineralized strike length; intercepts include:

• 58 m @ 1.28 g/t PGE + Au, 0.17% Cu, 0.13% Ni

• 31 m @ 2.30 g/t PGE + Au, 0.12% Cu, 0.21% Ni

• 65 m @ 1.57 g/t PGE + Au, 0.18% Cu, 0.10% Ni

• 37.6 m @ 1.25 g/t PGE + Au, 0.18% Cu, 0.12% Ni

• 3.4 m @ 5.24 g/t PGE + Au, 0.84% Cu, 0.35% Ni

• 49.5 m @ 1.10 g/t PGE + Au, 0.15% Cu, 0.10% Ni

• 47 m @ 1.21 g/t PGE + Au, 0.16% Cu, 0.12% Ni

• 18.8 m @ 1.85 g/t PGE + Au, 0.23% Cu, 0.14% Ni
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“Is it a bird? Is it a plane? No, it’s a metal of steel. Well, stainless 
steel that is. Known for mixing well with others, nickel is often 
combined with different metals to make incredibly strong alloys.  
It’s this strength – along with a resistance to heat and corrosion 
– that make it the perfect ingredient for stainless steel. And 
with 65 per cent of the world’s nickel used in stainless steel 
production, that’s a lot of shiny products.” (source)

http://blog.csiro.au/infographic-nickel-the-metal-of-stainless-steel/
http://blog.csiro.au/infographic-nickel-the-metal-of-stainless-steel/
http://www.kitcometals.com/charts/nickel_historical_large.html
http://www.kitcometals.com/charts/nickel_historical_large.html
http://www.wsj.com/articles/palladium-gains-from-environmental-rules-1432062921
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Click on charts to view 15 min. delayed

http://sprottphysicalbullion.com/media/8306/infographic-platinum-palladium.pdf
http://schrts.co/LYtnnK
http://schrts.co/c7MTSs
http://schrts.co/AykKT9
http://schrts.co/I34Lav
http://schrts.co/GrCE8N
http://schrts.co/PPWoX9
http://schrts.co/pE2bcZ
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Management & Directors

Vance Loeber
CEO, President & Director

Loeber is President of Tydewell Consulting 
Inc. and has +30 years of international busi-
ness experience. Loeber has been involved 
in the financing of early stage through to 
production level resource companies for +20 
years. Loeber was one of the founders of U.S. 
Silver Corp. (TSX: USA), currently the largest 
pure silver mine in the US. He was also one 
of the founders of Sandspring Resources Ltd. 
(TSX.V: SSP), which raised over $60 million 
CAD and took the Toro Paru Gold Deposit 
in British Guyana to +6 million ounces. Loe-
ber was also one of the founders of Carlisle 
Goldfields Ltd., recently bought by Alamos 
Gold Inc. (TSX: AGI). His extensive network is 
focused on Europe, Asia and North America, 
where he matches these investors with the 
capital requirements of public companies.

Abraham P. Drost (P.Geo.)
Chairman & Director

Drost is a registered Professional Geoscien-
tist (Ontario). He obtained the B.SC. in Earth 
Sciences from the University of Waterloo in 
1984 and the M.Sc. in Mineral Exploration 
from Queen’s University in 1987. He has 
+30 years experience in the Canadian min-
ing industry. Until recently, Drost was CEO, 
President and a Director of Carlisle Gold-
fields Ltd. (TSX: CGJ), is currently a Director 
of Mega Precious Metals Inc. (TSXV: MGP), 
former CEO of Premier Royalty Inc. (TSX: NSR) 
which was bought by Sandstorm Gpold Ltd. 
(TSX: SSL), former President of Sandspring 
Resources Inc., former President of Sabina 
Gold and Silver Corp. and a former Director 
of Tyko Resources Inc., a private Ontario cor-
poration and party to the recent transaction.

Scott Jobin-Bevans (Ph.D., PMP, P.Geo.)
Director

Jobin-Bevans is a Co-Founder of Caracle Creek 
International Consulting and was Managing 
Director from 2001 to 2008 and Director of 
Corporate Development since April 2011. In 
2008, Scott stepped down as MD and to be a 
co-founder of TSX listed Treasury Metals Inc., 
where he served as President, CEO & Direc-
tor until April 2011. Dr. Jobin-Bevans has +20 
years in mineral exploration with public com-
pany experience as a director, officer and tech-
nical advisor. Scott is a member of the board 
of directors for a number of public and private 
companies and holds the volunteer positions 

of President and Director of the Prospect-
ors and Developers Association of Canada.

Raymond Strafehl
Director

Strafehl has +30 years’ experience in the in-
vestment and venture capital finance industry 
in Canada; and in corporate relations for pub-
lic mining companies. He is a registered Com-
modity Trading Advisor with the National Fu-
tures Association in Canada (since 1998); and 
founded Venture BC in 1998. He is a co-founder 
of International Liaison for the International 
Institute for Sustainable Regional Economies. 
Strafehl is currently CEO of Redline Resour-
ces and has previously served as a director 
of a number of public companies in Canada.

Roderick W. Johansen 
Director

Johansen is a lawyer with Johansen Law Firm 
of Thunder Bay. He practices exclusively in 
Corporate Commercial matters including 
transactions and litigation. He holds a Honours 
Bachelor of Science from Lakehead University 
and a Law Degree from McGill University. He 
regularly provides advice to public companies 
on transactions, financing and other matters.

Robert J. Scott (CPA, CA, CFA)
CFO

Scott is a chartered accountant with +20 years 
of professional experience in corporate fi-
nance, accounting, merchant and commercial 
banking. He has served in management and 
on the boards of a number of Canadian com-
panies. He is currently CFO of Riverside Re-
sources (TSXV: RRI) and Northair Silver (TSXV: 
INM). Scott is a co-founder and a director of 
Pan American Hydro Corp., a private company 
involved in developing small hydro projects in 
Latin America. Scott earned his CA designation 
in 1998, his CFA designation in 2002 and has a 
B.Sc. from the University of British Columbia.

Glenn J. Mullan (P.Geo.)
Advisory Board

Mullan holds a B.Sc. (Geology) from Con-
cordia University and has +35 years of experi-
ence in the mining and exploration industries. 
Mullan is also the President, CEO, and Chair-
man of Golden Valley Mines. As an independ-
ent prospector, Mullan has assembled and ac-
quired many mining prospects ranging from 
grass-roots ventures through advanced-stage 
projects. Glenn also is a member of the Board 
of the Prospectors and Developers Associ-
ation of Canada (PDAC).
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About Nickel One

Nickel One Resources Inc. is a new base 
metal (copper, nickel) and precious metal 
(platinum, palladium, gold) exploration 
and development company evaluating the 
Tyko Property near Marathon, Ontario, 
Canada, as well as the newly acquired 
LK Project in Finland, hosting significant 
grades of palladium, platinum, gold, 
nickel and copper. Nickel One’s objective 
is to efficiently advance both projects 
hrough exploration and development. 
The company intends to build additional 
shareholder value through accretive 
acquisition of additional promising assets.

For further information contact:

Vance Loeber (CEO & President)
Phone: 1778-327-5799 ext.315
Fax: 778-327-6675
Email: info@nickeloneinc.com
Web: www.nickeloneinc.com

Previous Coverage

Research #5 “Nickel One strikes pay dirt with 
new drill results“ (June 8, 2016) 

Research #4 “Calandra is buying Nickel One 
as management may hit pay dirt again“ 
(June 2, 2016) 

Research #3 “Nickel One discovers potenti-
ally significant nickel deposit near surface in 
Ontario“ (April 12, 2016) 

Research #2 “Early Report on Nickel One: 
Drill Results Imminent“ (March 22, 2016) 

Research #1 “Nickel One starts trading and 
acquires the Tyklo Nickel-Copper Project 
near Hemlo in Ontario“ (February 29, 2016)

Chris Berry “A Closer Look at Nickel: An 
Unsustainable Current Reality” 
(October 20, 2015)

http://www.nickeloneinc.com/
http://rockstone-research.com/images/PDF/NickelOne5en.pdf
http://rockstone-research.com/images/PDF/NickelOne4en.pdf
http://rockstone-research.com/images/PDF/NickelOne3en.pdf
http://rockstone-research.com/images/PDF/NickelOne2en.pdf
http://rockstone-research.com/images/PDF/NickelOne1en.pdf
http://www.discoveryinvesting.com/blog/2015/10/20/a-closer-look-at-nickel-an-unsustainable-current-reality
http://nickeloneinc.com
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Disclaimer and Information on 
Forward Looking Statements:
All statements in this report, other than 
statements of historical fact should be con-
sidered forward-looking statements. Much 
of this report is comprised of statements of 
projection. Statements in this report that are 
forward looking include that base and pre-
cious metal prices are expected to rebound; 
that Nickel One Resources Inc. or its part-
ner(s) can and will start exploring further; 
that exploration has or will discover a mine-
able deposit; that the company can raise 
sufficient funds; that any of the mentioned 
mineralization indications or estimates are 
valid or economic; that the proposed trans-
actions go through. Such statements involve 
known and unknown risks, uncertainties 
and other factors that may cause actual 
results or events to differ materially from 
those anticipated in these forward-look-
ing statements. Risks and uncertainties re-
specting mineral exploration and mining 
companies are generally disclosed in the 
annual financial or other filing documents 
of Nickel One Resources Inc. and similar 
companies as filed with the relevant secur-
ities commissions, and should be reviewed 
by any reader of this report. In addition, 
with respect to Nickel One Resources Inc., a 
number of risks relate to any statement of 
projection or forward statements, including 
among other risks: closing of the proposed 
transactions; the receipt of all necessary ap-
provals and permits; the ability to conclude 
a transaction to start or continue explora-
tion; uncertainty of future base and precious 
metal prices, capital expenditures and other 
costs; financings and additional capital re-
quirements for exploration, development, 
construction, and operating of a mine; the 
receipt in a timely fashion of further per-
mitting for its legislative, political, social or 
economic developments in the jurisdictions 
in which Nickel One Resources Inc. carries on 
business; operating or technical difficulties 
in connection with mining or development 
activities; the ability to keep key employees, 
joint-venture partner(s), and operations fi-
nanced. There can be no assurance that 
such statements will prove to be accurate, as 
actual results and future events could differ 
materially from those anticipated in such 
statements. Accordingly, readers should not 
place undue reliance on forward-looking in-
formation. Rockstone and the author of this 
report do not undertake any obligation to 
update any statements made in this report.

Disclosure of Interest and 
Advisory Cautions: 
Nothing in this report should be construed 
as a solicitation to buy or sell any securities 
mentioned. Rockstone, its owners and the 
author of this report are not registered brok-
er-dealers or financial advisors. Before in-
vesting in any securities, you should consult 
with your financial advisor and a registered 
broker-dealer. Never make an investment 
based solely on what you read in an online or 
printed report, including Rockstone’s report, 
especially if the investment involves a small, 
thinly-traded company that isn’t well known. 
The author of this report is paid by Zimtu 
Capital Corp., a TSX Venture Exchange listed 
investment company. Part of the author’s 
responsibilities at Zimtu is to research and re-
port on companies in which Zimtu has an in-
vestment. So while the author of this report 
is not paid directly by Nickel One Resources 
Inc., the author’s employer Zimtu will bene-
fit from appreciation of Nickel One Resour-
ces Inc.’s stock price. The author, Stephan 
Bogner, does NOT own shares or other kinds 
of securities of Nickel One Resources Inc. but 
may initiate a position after this publication. 
However he owns shares of Zimtu Capital 
Corp. and will benefit from appreciation of 
its stock. In this case, Nickel One Resources 
Inc. does NOT have one or more common 
directors with Zimtu Capital Corp. Overall, 
multiple conflicts of interests exist. There-
fore, the information provided herewithin 
should not be construed as a financial analy-
sis but rather as advertisement. The author’s 
views and opinions regarding the companies 
featured in reports are his own views and are 
based on information that he has researched 
independently and has received, which the 
author assumes to be reliable. The featured 
company has not reviewed any of this con-
tent prior to publication. Rockstone and 
the author of this report do not guarantee 
the accuracy, completeness, or usefulness 
of any content of this report, nor its fitness 
for any particular purpose. Lastly, the author 
does not guarantee that any of the compan-
ies mentioned in the reports will perform 
as expected, and any comparisons made to 
other companies may not be valid or come 
into effect. Please read  the entire Disclaimer 
carefully. If you do not agree to all of the Dis-
claimer, do not access this website or any of 
its pages including this report in form of a 
PDF. By using this website and/or report, and 
whether or not you actually read the Dis-
claimer, you are deemed to have accepted it. 

Analyst Profile and Contact 

Stephan Bogner (Dipl. Kfm. FH)
Mining Analyst 
Rockstone Research 
8050 Zurich, Switzerland
+41-44-5862323
sb@rockstone-research.com

Stephan Bogner 
studied at the 
International School 
of Management 
(Dortmund, 
Germany), the 
European Business 
School (London) 

and the University of Queensland 
(Brisbane, Australia). Under supervision 
of Prof. Dr. Hans J. Bocker, Stephan 
completed his diploma thesis (“Gold In 
A Macroeconomic Context With Special 
Consideration Of The Price Formation 
Process”) in 2002. A year later, he 
marketed and translated into German 
Ferdinand Lips‘ bestseller („Gold Wars“). 
After working in Dubai for 5 years, he 
now lives in Switzerland and is the CEO of 
Elementum International AG specialized 
in duty-free storage of gold and silver 
bullion in a high-security vaulting facility 
within the St. Gotthard Mountain Massif 
in central Switzerland.

Rockstone is a research house specialized 
in the analysis and valuation of capital 
markets and publicly listed companies. The 
focus is set on exploration, development, 
and production of resource deposits. 
Through the publication of general 
geological basic knowledge, the individual 
research reports receive a background 
in order for the reader to be inspired to 
conduct further due diligence. All research 
from our house is being made accessible 
to private and institutional investors 
free of charge, whereas it is always to be 
construed as non-binding educational 
research and is addressed solely to a 
readership that is knowledgeable about 
the risks, experienced with stock markets, 
and acting on one’s own responsibility. 

For more information and sign-up for free 
newsletter, please visit: 
www.rockstone-research.com
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